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. BANKERS AND BROKERS.

F1sK & ROBINSON

BANKERS
Government Bonds
and other
Investment Securities

e

MEMBERS NEW YORK STOCK EXCHANGE

95 CLOAR STREET 28 STATE STRELY
NEW YORK BOSTON

POST & CO.

Members New York Stock Exchange,

74 BROADWAY, NEW YORK.

Up-Town Office, 128 Broadway.
PHILADELPHIA. BALTIMORE,

Sh South Fifeh St 12 Souta St.

WASHINCTON OFFICE,
1304 F SLN. W

———— e e

Albert H; Yernam & Co., |

w NEW STREET. NEW YORK,

BANKERS AND BROKERS,

Tran:met & General Banking and Stork Ixchange
We riake o specialty of

INVESTMENT SECURITIES.
MEMRERS NI'W YORR STOCK ENCHANGE.

——— s i

E. CLARENCE JONES & CO.
BANKERS,

Philadelphia,
112 80 Fourth st
STOCK EXCHANGES.

New York
1 Nassay ot

MFMBERS Y A& PHITA

Investment Securities.

WE OWN AND OFFER

$1 10,000
City of Pittsbargh, Penna. School 45,

Maturing 1902 to 1923,

DICK & ROBINSON, Bankers.

AD BROAD ST, N, V. s yisvsta et

E. H. Rollins & Sons
BANKERS,
19 MILK ST,, BOSTON.

KiGH GRADE PUBLIC SECURITIES.

FINANCTIAY,

s ]

of Mexigo.

To MHolders of Trust Certificates for Preferred
tommon Stoch of NATIONAL RAW-
ROAD CONPANY OF MEXNICO, jesned
under the Yoting Trust Agreement dated
the 15th div of March, 1902 :

an '

Notlen 1s herelr given of the dissolution of tha
ahove mentlourd Votlng Trust Agreement and
that, ca the 25th day of July, 1903, ‘he under
signed Votinz Trustee, wiil, In accordange with
the terins of sald agveoment, In exchange for and
vpon the surrendry of any 8tock trust certiflcates
then outstanding, make delivery of certifcates of
gtock of the NATIONAL RATLROAD COMPANY
OF MEXTCO,

All ioliders of stork trust certificates fssued under
eald voting trest are hereby required to exchange
themn for certificates of caplial stock on sald 237th
day of July, 1903,

Stock trust cortificates must be presented for
exchange to Speyer & (o, ut thelr oMea In the
ity of New York, or to Spever Brothers, at thelr
office fn the City of Londin, or to Telxelra de
Mattos Brothers, at thelr ofMce In the Cltv of
Amsterdam, the agents of the Voting
for b opurpese.

Trustees

Peted, * York,

June 25, 1003

JAMES SPEYER.

JACOB H. SCHIFP,

EDGAR SPEYFER,
\'nting Trustees.

[— - i ettt

REORGANIZATION

OF TiE

UNITED STATES SHIPBUILDING CO.

Tn the Holders of Virt Vortgage Sinking
Fund Gold Bonds., Twenty-Year Collateral
and Mortgage Bonds Bethlehem Steel Com-
pany)., Preferred Stock and Common Stock
of the United States Shiphulldiog Come
pany:

\inre than a mafority of the Fiest Morigage
Nonds of the I nlted States Shipbulldiag Com-
pany having been deposited with the Committee,
the time for deposit af securities will expire JTLY
27TH. 1003 After sald date no deposits will be
reesived, except upon such terms Ax may he pre
scribed by the Committes

Dated July 18, 1003,

GCEORGE R. SHELDON,
Chalrman.
(HARLES S, FATRCHILD,
SOHN E. BORNE,
WMAX PANM.
( HARLES W. WETMORE,
Reorganization C'ommittee,

EULLIVAN & (ROMWELL,

PAM, CALHOUN & GLENNON,
cCounsel.

WALTER W. LEE, Secretary,

K ‘all Street, New York Clty.

O s b e et e

Southwestern Coul & Improvement Co,
FIRST MORTGAGE BONDS.

Sealed proposals will he recelved at the office of
The Farmers' loan and Trust Company, Nows.
18.22 Willlam Street, New York Clty, for the sale
to the Trustee, In accordanee with the provisions
of the mortgage of the 15t of July, 1889, of a suf-
fletent amaunt of honds to consumne $35,686.82 In
the Siaking Fund, at a priee not exceeding par
and acerued Inierest.  The right Is reserved, how-
ever, 1o reject any and il bids,

Proposals must be presented before 12 o'clock
M. on the 24th day of July, 13, and should he
directed as follows:  Proposals to Stnking Fund
of the Sonthwesterr Coal and lmr.rn\e-mf-m Com-

ainy. The Fanners' Loan and Trust Company,
Nos, 1822 Wifilam Street, vew York Clry,
THEFARMERZS' LOAN & TRUST C0., Trustee,

By EDWIN S MARSTON President
New York Jule 2 1003

DIVIDENDS AND INTEREST.
ALLIS-CHALYMERS COMPANY.
NEW YORx, July 15, 1908,

The Beard of Directors has declared the regiular
rLunrh-rlv divide of ONE AND THREE-QUAR-
FERS (1%%: PER CENT. on the Preferred Stoeck
of this Cotnpany. payahle August 1, 1903, to stock-
holders of record on July 20, 1908,

The Preferred Stocke Transfer Books wlll be
closed on Saturday, July 25, 1903, at the cloge of
business and will be renpened on Monday, August
8. 1003, at 10 o'cloclks \

W. J. CHALMERS, Tr

-

urer.

OUISVILLE & NASHVILLE R. 0.
The Board of Directors of the Loulsville and
Nashville Rallroad Company thls day deelared a
dividend of two and one half (24 %) per cent.,

pasable on and after August 10, 103, to suech as
shall be registered stockholders of the Company,
gt 3 o'clock P M.oon July 24, 1005

The stock transfer books will close at 3 o'clock
¥. M. on the 241h instant, and reopen at 10 A, M.
oI AYRUST 10, 1003,

E. L. SMITHERS. Ass't Treasurer.
© York, July 9, 1808
THE CHICAGO, ROCK ISL ND
PACIFIC RAILWAY COMPANY.
OMee of the Asslstant Trewsurer.
New York, July 7, 1908,

\ quarterly dividend of $1.20 per share will be
pald August 1, 1908, to the shareholders of this
Company s stock reglstered as such on the closing
of the Transfer Books

The Transicr Hooks will flose at 3 o'clook P, M.
en the 17th day ol Juiy, 1008, and open at 10 o'clock
A Moon the dnth day of July, 1004

GEORGIET. BOGHS, Assistant Treasurer.

AMALGCAMATED (OPPER COMPANY,
52 Hroad CNew York, daly 18, 1908
YUa meeting of the Directors of the Amalgamat
ed l"n'\pn‘r Company . a diVidend of ONF HALF OF
ONE DPER CENT. (s of (%) was deelared, payable
Auguar 81, 1803 o stocknoldeys of record at 3
o'clock P. M., Thursday, Tuly 24, 1003. Transfer
bonks olose aril n'vloek P M. Thursday. Tuly 23,
1003, and reopen at 10 o'clock A M. Monday, An
et 10, 1608,
M. G. ROCKEVELLER, secretary & Treasurcr,
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FINANCIAL AND COMMERCIAL.

THRURADAY, July. 16.
The disturbance which developed in
the stocks of the metal companies—the

i American Smelting and Refining Company
| and the Amalgamated Copper Company--

in the late dealings to-day, exerted an
influence upon the entire
liat., Nentiment, quite naturally after re-
cont market occurrences, was feverish,
with traders nervous, and the latter at
once turned sellers of stocks again. There
was no very complete ‘explanation of the
weakness in the metal shares,
which was diagnosed after the close in
some quarters as having been merely a
well planned raid by the bear party. The
ostensible reason for the selling was that
the price of the copper metal is likely to be
cut some more very shortly, and there
was also reiteration of the talk that has
been heard before apropos of Amalgamated
Copper stock—that, as a mining stock

. paying only a regular dividend of 2 per cent.

" lhe establishment of a new
| for Amalgamated Copper, it resulted in the

Whatever the reason
which caused,
low record

it iswelling very high.
tor the selling pressuge,

general list losing the improvements that
had been made during the day, with the
prices for active stocks generally closing
at or under the opening figures. As the
initial quotations were, however, ahove
vesterday's final prices, this still left the
list in general showing net advances for
theday. London sent before the opening
of the local market a higher range of prices
for American shares and followed up this
improvement. by heavy orders to buy in
the local market. The purchases for Lon-
don account, which were estimated at
close to 30,000 shares, helped to improve
gsontiment, So did the fact that none of
the recent large crop of trouble rmmors
has heen horme out by avenls, important
financial interests uniting in stating that
they are unaware of any weak spot having
been unecovered.

The higher opening indnced some selling,
partly representing bearish operations, but
it was evident that heavy liquidation had
eceased, at any rate for the time. There was
an abgence of the recent pressurs to digpose
of high-grade investment securities, This
was reflacted in substantial advances by a

S number of these issues on comparativelv
" small dealings, this being the case notably

i and Reading.

National Railroad Go.

with Delaware, Lackawanna and Western,
Delaware and Hudaon, Consolidated Gas
and Brooklyn Union (ms, A special up-
ward movement developed in Canadian
Pacific, in which there ia good reason to
believe a weak short interest of some size
existed, many of the short eontracts having
heen put out during vesterday'’s decline at
closs the lowest figiires.
stocks that displayed exceptional rallying

i power in the early dealings were (he Frie

<hares, New York Central, Missouri Pacific
A weak exception to the
general strength were the shares of the
ulorado Fuel and Tron Company, -which

I sold off apparently on some scattered liqui-

. dation.

Thers were alao a faw sharp de-
clines on 1he belated selling of small lots of
high priced stocks, instances being the sale
of 100 shares of Great Northern preferred
at 170, representing a drop of 1913 points
since the last previous sale, made on May
25; 200 shares of American Snuff at 100, a
drop of 20)g points since the last sale, and
100 shares of Westinghouse Manufacturing
preferred at 178, a drop of 21% points.
Naturally Wall Street intereat regarding
the gituation in general centred in the con-
dition of the money market. There were
rumors, which, however, wars not oon-
firmed, that other railroad ecorporation
borrowing may be announced shortiy.
Six per cent. continued to be the ruling
rate for money on time for periods of six
montha and a year, with accommodation,
aven at this rate, difficult to obtain by the
genera) horrower. Money on call remains
comparatively eaay and in good supply,
merely, however, reflecting the position
of local banking interests in keeping their
regonrees fluid. One interesting resnlt. of

the loan for $10,000,000 negotiated on a 6!

per cent. bagis by the Union Pacific Rail-

road Company was a virtnal panic to-day .

Rates
85 points
closing

in the foreign
for demand
compared

exchange market,
sterling broke
with  vesterday's
price, or from $4885  lagt night
to 848585 1o-dav. The deeline was
precipitated by an incorrect. belief that a
very large amount of billa would come on
the market against that portion of the
U'nion Pacific loan placed abroad. While
it is understood that about one-third of
the loan has been so placed, it i& not likely
that the interests that conductad the opesa -
tion would put themselves in a position
whare the market could be taken away
from them, and thare is good reason for
the belief that *he exchange represented
by the transaction had been placed prinr
1o the loan's public announcement. Natuyr-
ally, the speculators in exchange to-day
oversold their market, which raliied sharply
before the close, more than one-half of
the break being recovered, with demand
aterling closing ar $4.562 1o $1.8625. The
grain markets were irregular to-day and
failed 1o present features of moment.
('rop weather conditions continued favoy-
able.
the clique evidently atill in control,

Aew York Stock Exchange Sales, July 18,
CUNITED ATATES AND WTAXE BONDS (1% $1,000%).

201 8 4005 19070 i onvenei snvssinone 111
CLOMING PRICES OF UNITRD $¥aTRE RoNDS,
Bl Asked.' Bid. Asked.

U8R USds r

W0, 106% 107 109....1534'5 138
US2%, o Y849 0,

1930..... 1066 10715 19%....1358'4 148
US tar, Ulim, ¢

1918, 107% 1084 1004 ... 101% 1023,
Ukls e 7S 8. @

1908-18. 1 084 109'." 19, .. 1013 104
UNds ¥ 'US 0.0%.r

7. .. 111 111, W) 2104 e
Uhds, ¢ i

wr.... 11 ) 1113

RAILROAD AND OTHER BONDS.

Adams Eap s (Chi& Nor W con 'Seaboard A I 43
500..10:313] 1000 13004 4000... 781y,

AtehTop&SFe du Chl & NorW 3138 SouthPacificelss
1000 ...H9813 1000..) 00 | 25000....07

10000.... 9838 ColFuel&liran cv South Pacifo 4

14000....9012 5000, 811y  5000....851,
7800....9813 10000, 872  Southern Ry by
1000.... 9934 Colo Souttlernds 3000..1 | 215
2000, Qg  5000....87 2000.. 11215

AT&STFadl 5 Den & o Gr 45 SouthRy M&O s

1500.,.. 88 1000, A8 1000, Q0
1000 .88  DetM&M grant StandHope&T 6s
30000920, 88341 1000.,, .80 | (000 . 48
stamped | 20000..,.78  StandRopedkT (n
13000.... 86 [ 1000,...80 000, ATx
2000 ... 8512/ Distlilery’ hecur- Third Avenus 4s
22000... 88 Jtles Cor is | 20000... 04
AtlantieC Line ts' 9000 ,..80°  Tol & Ohlo C 1at
1000'e. . HA | 1600... 401 7000,
28000, . BRI 10000....60 Tol StL&Wess 43
Balt & Ohgold4s 2000, .6012/ 3000, .
7000..100 BTV & (Gen be!Unlon Pache 49
3000, 9078 Lowaz0l 18 | 2000....P 07
10000, 100 | Elgin Jol & F 1at]  3000... 003y
Balt & Ohly x'-i‘,-' 2000.. 1 14081 4000....007%
2000 vl :rrme prior llen 4y, 2000... 03y
Bkn Queens Co & 9000...:08 2000.... 0078
Stib con 8a Erlagm llends | 28000..100
L7000, 102 18000..,.82  'Unlon Pacifio ov
Bklyn Un Kl 1st] 22000.,,. 8113 4000,,,.0 31y
w000 . 100341 13000, ., .8114| 25000.,, D33
Bklyn Un Gastist| 11000... 82 | 40000..,.0314
200011 '.!Ix,(;nen!\y&Wosv.l
Central Gacn 538 dob ser B
4000.. 10 | 21000, .. ]
2000.. 1027 Kan C Ft8
Central Ga Istin| B000... .8 1734|
10000....7 1132 Lack Steel hs |
Central Ga2d In, 7000 ,..081,
A000.... 28 |Lou & Nash 43 l
5000 .. 2ﬂlg| 11000... D
5000, ... % & N-Southnrnl
Ches & Ohlo da Monon colty ds
9000..118 5000..,.8913/
20003201 14 (Manhattan Ry 48
Cher & Ohlo digy| 0., .
8000.. 10314 Mex Cent st In| 10000,
2000..10318) 10000.c..1014] 21000....
10001073 4100 101 R LaTLT) B

The cotton market held firmly, with |

Among tha |

1

_HE SUN, FRIDAY. JULY 17. 1803. G G -

OR Alst 1913 930
.08 .goln 9314
O 88 o 002530 sa]| 13000, 8312
B 1 lan :
B 05300, 118 1g | United 'R San
012/ Mo Kan & Tex 48 48
CW03( 1000....06 767
W0y 0. .DMa n
LA 09| Mo Kan & Tex 2 L1111
D008 11!()0....1834 els ! fe
10012| 5000....701g 10
#H0lg/ Nat B I*ot Mex _;nu
W08 prior llen 4'4s 79
7 POlg  15000,...001 Lifly
10000 ... D038 National R R o .70
Chi'B&QDen 43| Mex cou ds R AN
1000..101 | 40000 Blg LT918
Chi R I & P RR/N Y Oentra Sl?a TOlg
[ 6000.... 961 .701g
7012 10001 ¢c LT0ha
78 |NYCm LS e .791g
78 | 10000.,..87% LT0lg
7 74| 20000 . 8% L7703
3472/ 9Y Gan Bieo Ly LIl
7T, H&Pa 5000... 7913
LTI 100090 5000....7 0
177583 NYOnt & Weut 4a TOly
TR | 80008200019 708
LTBlg|North Faciie 43 7012
.7878| 60000..100 100y
70 2000, D08y W TN
L7914 41000.,100 w701y
L TO1g] 2000010013 LT
Cnl R I&PRR4s/ North Pacific 3 WTOg
2000....77'2 2000 ..71lg A L
7 744|0r Shore Line dy L7089
7 [ 2000.123 701y
Or Short Line 6y LT3
2000..100 LT By
Or Short Line 4y ';8"‘

1000... 8713
Chi & Nor WV deb

1000

1000.

PRDIP AP RGNS
NI ;
=%

>
-
-

1037

=
o

=
©

3000.,1 1434
Wabath deb B
(3] :’&!3

10000, ..
0000..,.

’3-4
S

.83
31000 a3
| Wea

t Shore 48

2000 (
Wisconsin Oen 49
6000..,.85

Tetal sales of honds (par value), $2,929.000.

RAILROAD AND OTHER

Soles.
85800
2100
200

Amal Cop.,
AmCar& F
Ant C&V pf.

500 ‘Am Cot Ol

200
100
a1bo
n1a
1
oxIn
100
200
4100
200
1000
200
200
100
160
44700
arx0n
27450
210
11900
A0
t00
51000
A20N
400
500
1645
4100
100
51400
400
A00
400
1250
BEAD
400
1830
512
760

Am lce. .. .
Am Lin Ofl.
Am Loco. ..
Am Loco pf
Am Malt,
Am Sme't, .
Am Smelt p
Amsnoaft .|
Am Sugar.. 1
Am Sug pt. !
Am T&T rty
Am Tobpf. 1
Am Wool. ..
Am Wool pf
»>an Arb pf.
At &S F,
AT&SFpt
Bal & Ohlo
Bal & Oh pf
B R Transit

igh-
3l
HOds
a5
s
Sty
T
10
2019
)
23y
41
21
00
17%
1Ry
Hig
10
0
702
LX)
65
8 Roq
Sila
N2y

52

Bkn U'n Gas 1 R

Can South,
Can Pacific. |
Ches & Oh
Chi& Al ..
Chl & Al* pf
Chl & N W.1
Chl Gt W,
CGtWprR
ChiM& St L
Chl Term..
Chj Ter pt..
Chl U Tra..
CCCMSLL
Col¥&l...
ColHC &I
Col South..
Col 8Sn 1st p
Col No 2d pf

nRlg
240
35

29

RO
fn
1681y
151
bl |

2133y

1700 Con Gas.. .. 187
700 Con Tob pfr. 10712

7535
aba

Corn Prod.
Clorn Pro pf

2Ny
7Hla

1400 Del & Hud. 1 5719
20Dl L& W.. 244

) Den& RG. 25
270 Den&RG pf 7014
AN0 Des M& FPD 4819
270 Det 17 Ry TOlg
00 Det South., 12
100 Det So pf.. 20
MAMADSSE&EAL 1O
00 DSS& AP LD
4170 Lrle, 3 13g
Tonh Erle 1st pf. 808y
4769 Frie2d pt.. Hdly
14n0 By & T H vl
4146 Gen Ei Co.. 167

100 Gt Norp? . 170
600 Hock Val.. 7778

400 Hock Valpf R678
A207 1 Cent.. .. 1201

300 Int Paper.. 141

100 Int Pumpp 7 %in
400 lowa Cent, 2 419

200 lowatenpt 411y

400 K € Sou 2278
1100 K € Soupf. 43
MOKCFSpr.. 71

0 Keo& DM, 201y
SO LE&W. ... 26813
4511 Lou & Nash) 0712
4733 Manhattan.] 2%
000 Met St Ry .. 1 193,
1400 Met Secn... TH

710 Mex Cen... 21

350 MSP&SSM, 57
400 MSPSSM p.1 22

TMOMEKAT,. 12100
AAIOME&TpE, 44y

40120 Mo Pacifio. Oy

100 Nat Bls Co. 37 0x

200 Nat Blspf. . 10014

200 Xsh C&SL 98

100 Nat Lead.. 14

100 Nat RR2dp 238

40 NatRRM ptf 30

369 N Y Cent. .. 1 1878

400 NYC & St L. 261y
5000 Nor & West 833,

200 No Am Co. R4y
9000 Ont & Weat 227y

100 Pag Coast.. 40

200 Pac Mall... 25

44540 Penn R R..1 401
2050 Peo Gas ..., Oty

100 POC&SLL., 70

M85 Pres R Car, 4819

520 PresSCarp. Adlg

100 Ry St Sp'g. 271,
1000 Rep Steel., 1 dug

000 Hep Staeip. 711,

70000 Reading..., 400
600 Read 1stpf. 811,
100 Read 2 pf., 68R1y

18040 Rock Tsi'nd 301y

1410 Roek [s'd p

520 Nub Goods,

200 Rub Gds pf. P
1300 Sloss-Shef.. 303,
1400 SL&STF 2 pf 503y

400 S&SFCETef1 70

40085t L&SW, 131,
1500 StL& S Wp 35y

13660 You Pac.... 403

34100 Sou Ry (o, 224y

060 Sou Ry Cop 86

100 SRM&O etf. 88
500 Stan R& T. ]
0840 Tenn C & i, 48
2500 Tex Pac.... 264
1328 ToISL&EW p 42
530 TwinCRT. 07

100 UV Bag & P, Tla

1M0UB&PPI. 81

42450 Unlon Pac, 771y
500 V'n Pacpf.. 84

B 200 UnFruit... 10112

100 URInv Co. 143y
N0USR&Con 141g
1320 USR&Cp. 397y
1700 U7 S Loather 814
1510 1S Leathp B0l
300 U S Rubber 142
200 US Rubpf. 4Kiq

85850 U 8 Steel, ., 209y

19501 U 8§ Steel pt 7719

1795 Va-Car Ch, 4014

1o Valdc k., 261,
100 Vylean Vg, 2dly
4200 Wabhash, .. 2721y
A500 Wabash pt. 497g

200 West'house. 1 7 )
100 Wast tst pf. 157 6

1058
100
400

WUnlonTel
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W& LEILD
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(1]
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High- Low- Gilgs-

Sales. et ant, mq‘ Ch'gn

300 WELE 2 pf. 3 114 311, M- Mg

1230 WisCent... 1804 18 181g4 14

865 Wis Cent pt 30 381y D87+ T8

Total sales ot stocky, 821,400 shares.

CLOSING PRICES.
Rid. Asked. Bid. Asksd.

Adams Exp..221 22 LE&WDpL., 08, 108

Allls Ch'im's 12 134 | Long laland. 83 0

Allla Ch pt.. — 85 [Lou & Nash.108'§ 107

Amal Copper 485§ 4874 Man Beach.. B8i§ 12
AmACQCo.. 15 18 |Manhattan.. 1313 132)§
AmACCop. 70 80 |[Met 3t Ry...118' 119
AmC&FCo 34 34| Met Sec Co., 77 78
Am C&FCop 8815 A714/Mex Cent... 20% 2015
Am Cot O1l., 44 A3 (MichCent... 1156 120
Am Cot Oll p 46 ® (Minn &St L. 77 82
Am D Tel Co 25 40 (MEP&SSM 54 LI
Am Express.178 161 |MSP&SSM p124 125
Am Grass,.. " 7 9 IMK&T...., 20% 20%
AmHideSL 4 4 ME&TpL, 410 42
AmH&Lpt — 21 |Mo Pacifia.. #7'§ 98
Am lee..... . 6y 7Vi|Nat Bls Co.. 3733 377
Am fce pt... 26 27 |Nat BlsCopt 9874 1003
AmLInOW., 10% o0 [Nat Lead.., 1634 17
Am Ldn Oll p 87 %8 Nat Lead pf. 84 LA
AmLoco.... 201 207 Nash C&StL 08 100
Am Loco pf. 8815  80'4/Nat RR Mex. 19% 21
A Malt.... 2§ 305/ NatRRMex p 38 W
Am Malt pf., 17 18 |Nat RR2pf. 254 20
Am Sopuft.,., 90 12 NYABOo.. 145 148
Am Snuftpt. 08 #9 (N Y Central. 115} 1139
Am Smalt'g. 41 dYGNTCHStL. 25'g 27
Am Smelt pf 91 PR{INYC&SLL 1p103 100
Am Sugar... 11614 1108 NYC&StL 2p 70 i
Am Sug pf..11814 120 [N Y Dock... 15 20
AmT&CCo 77 82 [N Y Dock pt. 43 54
AmT&TCo127 151 NYNH&H194 108
Am Wool.... 8 11 (N J Central. 158 160
Am Wool pf. 70'4 73 [Nor & West. 620§ 64
Ann Arbor.. 30 34 [Nor&Westp 8815 89
AnnArbor pt 60 63 [North Am... 83 ; 84
Anaconda... 30 83 |Ont & West, 23'4 334
ALT&SF... 64'( 643 Pacific Coast 48 51

AtT&SFp. 27 48 !Pac Coastip 90O 108

Halt & Ohlo., 82 823 Pac Coast 2p 62 (L}

Bait & Ohpf. 91'4 924 Pacitie Mall, 231 24'3

B'klyn RT.. 503 8064 Peuna R R..1108§ 110%

Bkyn ! Grs. 193 200 Pennarcpta. 11014 1104§

Brinsw'k Co. 6'g 8 |PeaGL&CCo 08¢ 953

Buf R&P..140 146 Peod FEast,. 20 2

BufR& Pp.145 149, PCC&SLL, 70 7%

Butterick Co 45 48 PCC & 3t Lp 984 103

Can South'n. 40 83 PrrdStCar., 48 444

CanPac..... 12214 12214 Pr'dStCarp A4 85

Ches & 0.... 34%  345% Pullm'nPCari99 201

Chi & Alton. 24'3 25 Ry St Sp'g.. 27 23

Chl & Alt'n p 6614 667 Ry St Spg pt 80 LA

COC &S, TR &0  Rwy Sec Co. 75 L]

©hi Gt West.. 1874 17 Reading..... g 48§

Ch Gt W (A) TMg 74 'Rend 1stpf.. 81 LIR

Chl Gt W (B) 34ty A5 iRead 2d pf.. 6713 #+'y

Chi Gt W deb 873 A&, Rep'h's Steel 14 g

ChiB&Q...170 200 Rep Stenl pf. Ty, -1

Chl & N W, 184 165 Rock Iland 20ty Matg

ChiIM&StP 14014 140% 2ocklsidpl, ATy BARY,

Chl M&StP p 171 17 (abiber Gde, 203y 21

Chi Terminal 12 1204 Bub Gdapf., 74l Thlg

Chl Term'lpt 217§ 2113 Sloss She! . . 39 ag

ChitnTrae. 4'g 4 Sloss-Shefp. 93 A%

Clelo&W,, 70 A StT&GL.. 10 12

Clelo&Wp 70 A0 SLI&KGL 1etp? 2014 401§

COHC &L, 151 18 StI&GI2dp? 184 20

Col Fuel & Ir 68 M. StL&SE LT 75

Col South'n. 14'; 15 StL&SF1p 74 0

ColSotstpf. 521, 631, SLL&SF2p 560 A7

Col So 2d pr. =1 24 StLRW.L. 140 1Yy

Con Gas 185 1851 S LS\ pf.. 219 35

Cont Tobp! 106% 1071, St P& Om 120 1237

Corn Prod.. . 28 S8y N0 Pacifie, ., 457 4h

Comn Prod pf .‘\)J.‘ RO So iy Co 23y A

Del & Hud 166 187 Su Ry Copl. S48,  #Sly

DelL&W 244 245 So i Mab . 38 01y

Dena & R (5 1) L0% Sran R& Tw 214 3

Den& NGt Tulg  T0% Tenn C & [, 473 44

DeaM&F D - 388, TexPLT... 30 40

Det South'n. 114 12 Texas Pan,. 2614 2y

Det So pt... 19 20 Third Av RELL2 e

Det 17 Ry... A0 VTSt & 220G 24

DistillersSen 23l 20 T StL & W p dniy 40
DNS &N, 1D 104 Twin Clty, .. 08 RLAPA

DSS&APS, 14{  1M4U'n Pactrie.,. T68% Ty

rle oo, B0N 308 Un Pacpf... 83'4  AA

Urietwipt,.. 8410 Atig U'nited Fruit! o) 102

Frie2dpf... 535'4 8547 USExpressy. 103 110

Tv& T H A0 61 USTLeather. &'y S'e

Exv & THpr 54 PO 7S Leath p? 7074 SN

FtWw&DC, 50 A0 USRIty &Cn 130 14

Gen Plee Co 163 195 U Sy &Cp 58 00y

Gt North pf.1vn 180 I S Rubber, 12 14

Hock Val... 77 78 USRubpf.. 48 ang

Hoek Val pf 85 Sh U SStesl Co. 2874 8

Himols Cent. 1273, 12814, 17 S Seteel Cop 78 LA

Int Paper... 14 1414/ Va Car (o ANk 1y

Int Paper pf. 87 AR Va CarConpfitn 11314

Int Power, .. 43l 49 Wybesh o1ty 22

int Pump... 20 A7 Webash pf.. DA JAY,

Int Pump pf. 6o T Welis-F Exp.! 80 21N

Town ('entral 24 '3 (West Un'Tel. 87y 8214

Towa (isnt p! 49 4 Wesi'gh'se?1 100 1n

| Kan & Mich 30 West'ghEIpf 7S 14
i NCFS&Mp 70 70ty Wheel & ILF. 19 =0
| RanCity So. 221y 23 W&LPE1pf 53 L3

KunCltySo p 418, 421 WAL E2pf. 31 Ay

Keo & Des M 20 A0 Wis Central. 1A 14y

LE&W..... 28 2nty Wis Cent pf. 3R\, 30

Taa Gas pf., 02 - |

i THE OUTSIDE MARKET.

In the absence of aslling pressure the mar:
ket for ontside securities to-day recovered
somewhat from the heavy depression yestar-
duv The volume of business transacfed
showed a material falling off in nearly every
matance 'hare was little news to affect
values other than the anpnouncement of the
reorganization plan of Bay State Gias and
the nssessment of $1 per shate on tha stock
of the Storage Power Company. Northern
sSecyrities  wus  well supported throughout

! tho session, at one time showing a gain of

20 per cent above the previous final and

cloped tractionally below the highest  Sea-

board Afr Jape shares were slightly ruore
active, but irregular  Amervican Can shares
were  neglecte International  Mercantile

Marine shares wara decldedly atronger., on

n small volume of tradin The common
gained L. per cent., while t{n preferred rowe

mearly 2 per cent. Standard Ol an light

purchases gained 5 points. Greene Consoll-
dated Covper roae nearly 4 per cent, but in
the late trrding lost nearly nh the advanes

I'he announcement of the reorgunization

| plan of the Bay State Gas Company had little
offect on the value of rhat steck. It con-
| templates a reduction in the capital stock
from $250,000,000 to 890,000,000, with a re-

duetion in the par valne trom r

ahares, nnd an assessment of 2% 1-% cents per

share will be levied on the siock, or 833 33'1-3

on cach 100 shares.  The terms provide that

one shara of new stock will be issied in ex-
change for three shures of old and 81 in cash

The reorganization is in behalf of indepeudent

\H)ﬂ‘kh(ﬂf’{ﬂr! of the Bay Srate (ias (ompany

of Delaware, and it is stated thar 100,000,000

worth of stock ia pledged to support the plan

The reconstruction #f Storage Power en-
lightens the stockholdara but littls us far as
1he announcement i coneernad. The ggree-
jaent between the company and the Railway
Dry Refrigerating and Ventflator Company i3
ready for signature. The Refrigerating ¢ om

| pany issues its stock to the extent of 30 per
cont in exchange for Storage Power stock,
accompanied by an assessment of 81 per share,

‘l‘h]"""‘l muet be surrendered on or before

July 2

The transactions in the market to-day were
a8 follows:

Cpan High Low  Ciog-

Sales ma. rur . ing,

100 Am Can nf.,,, 41 41 4) 4(‘

3800 Ray State (as 5-18 518 14 's

a0 BorConMkpf.1 08 108 107 1074

100 British Cop... 2% 3y A% ang

180 ConsRRL&R. B 1Y Ny 3 i 18

150 Elec Lead... 1% 19 195 1%

500 FuelOil Powr 28!y 28% 28l 284

100 Gold Mitl Cop 318 318 396 2318

1480 GreonaCCop 205 20% 107y 204

200 IntRapTr'as 100 100 100 100

650 Int Mer M. ., 4% ] % 5

60 IntMerMapt 18 10 10 10

104 1015 10% 1004

150 Inter Sllverp 40 40 40 40

200 Le, Fuel @ P 349%  34% 54 34k

€00 Man Trans. . A7y 27y 2% 2y

100 Mex Ntlotfe, 101; 10'z 194 104

820 Mon & B Cop a 1518 Ts 1518

80 NewOrSRpt 4113 4114 40% 40

2000 N Securlties., 87 808 87Y% 80
50 NYTrans.... Oly 84 5y Blg
851 Ryl Bak Ppf.. 8904 100 NPlg 100
1000 Seaboard AL 105 20 19§ 20

700 Seab'd ALpt. 38 and B4y B4

22 Standard O1L640 6842 B840 B40Yy

130 Tonopah M. . 614 6y 014 6

1000 Tnjon Cop... 11§ 19 1 1§

200 United Cop . 17% 1815  17% 181y

Ee s RON M.

BN AmBrakeShos 00 80 #0900
2000 Am Malt os. .. 98'Gy BR8'y WBIL OB
109 Brook R Tae 70y 70l Ty 704
000 Int Sildebfs, NPy 80, 80 KON
2000 N Or Ry A'4s.. S84 B4 84 84
1000 NY&Hobistha 102 102 102 102

LATEST QUOTATIONS OF INAC-

TIVE OUTSIDE STOCKS.
Ria Asked.

American Can, common.......... 4% 5

American Can, preferred. . 404 41y

. Me Torest Wireless Tel, Co.,. L) k

3

Bid. Asked,
Amsterdam Gas 8 per cent.. ... faidOF 108
American Light and Traction...... 60 a6
Amerloan Light and Traction pf.... 92 06
American Writing Paper, common.  3'3 4
Ameriean Writing Paper, preferred. 13 1414
Amerlcan Writing Paper bonds.... 72 T4
British Columbls Copper...... VA an +
Brooklyn and New York Ferry 3 8
Brook!yn and N. Y. F., 5 per cent 80 oH
Brookiyn Rapid Transit 4s...... 70 81
Huffalo Gaa. ...... T a )
Central Foundry, comnmon.. ] Wty
Central Foundry, preferred. 12% 15
Central Foundry, @ per cent.. . 860 a5
Comipressed Alfe.......ooivies L 14
Consolldated Refrigerator a H 1
Dominfon Securities.. 5 20
Erle Rallway new 4, w. 8484 8B0'g
Electric Boat, common.. 156 20
Rlectrie Boat, preferred. .. a5 45
Flectrie Vehiclp, common. . . ST ™
Flectrie Vehlole, preferred........ 12 14
Eleptrio Lead Reduction, common. 1 14
Fleotrle Lead Reductlon, proferred. ] L
Emplre Steel, common.......ooieie e 11
Emplre Steel, preforred. ... — 49
[Meoctro Pneumatic... ... % 1
Gold 1N Copper............. 316 14
Greene Consolldated Copper.. 107, 2014
Hackensack Meadows Company'.... (3] 8
Hall Signal.......... O DO TG RO 05
Havana Tobacco, common.. ah HE)
Havana Tobacco, preferred....... 50 60
Internatinonal Mercantile Martne . A0y X0
Internatlonsl Mercantiie Mar., pf.. 184 104
International Mercantile Mar. bds.. 97% 100
Interhborough Rap!d Tranalt... ... 0oy 10014
International Salt Trust recelpts ... 10 11
International Salt, 5 per cent...... 40 42
Light, F'uel and P.of W, Virginta .. 34!s B340
Lackuwanna Steel, 50% patd.. ... 0o 07
Marcon! Wireless Telegraph........ =~ 5
Manhattan Translt........ ......... 20 R
Montreal and Boston Copper...... £ 1
New York Transportation. .. .. ue &g 5%
Northern Securities B8Ry 89
New Orleans Street Rallway, com.. 12 13
Now Orleans Street Rallway, pf..... 41 4 204
New Orleans Street Ry, 414 perct... 841§ 835!y
Otls Elevator Company, common... 41 g4
Otly Elevator Company, preferred. 91 04
Feorta, Deacatur and Evansyille LY '3
Rapld Vehlele elghts. . .............. 18 174
Royal Baking Powder, common..... 1 12 1138,
Royal Baking Fowder, preferred. . 100 101
Safety Car Light and Heat Co.. ... .. 176 17K
St Louls Transit, comman. . 20 21'4
Seaboard Alr Line, common. ... 1014 204
Seaboard Afr Line, preferred. . HE LR |
Seminole Copper.. s 1
Standard Ol Co. of 645
Storage Power.. . 9
Tennesser Copper..... ... 31
Tonopah Gohl MIning ( 5 Tl
Unlon Qopper.oo v v 1 14
United (‘orp'r VeI B0 ok ] 16
I'nited Rallways of St. Louls, pret.. 70 /8 )
'nlon TYpewriter.. VRO 1 S p) 11
Union Typewriter, 18t praferred. . 1 12% 113514
indon Typewriter, 2d preferred. ... 11213 1154
Worthlngton ('ump, preferred..... 118 120
White Knob Copper.... . oIS 10 12

RBOSTON CIOSING QUOTATIONS,

Bid. Asked. Rin. Asked.
Boyleton 1, ' —— 'Atlante.. B EER
K Bostonl, 6 'y Biogham., 23 2t
WEndI. ROc¢ - BRomanma.. 40c. H0¢
AAgChe. 1H 17 Cal&Hee 425 430
AAgOhp. T4 - |Centl O, Rz 10
AmT & T. 120 1205 Cons Mer 1718 Ity
WesTkTo 12 14 CopRangs 47 47
WesT&Tp BN S8 ‘Daly West 30 10
Mex 1o . 1% 1’y Elm River 2y 28
N FogTel - 125 Prankhn. R Ny
C8Ye. ..1u8 1358 Granby, . R LA 4
Don Coal, 06 07 Gu'fat, 5 0e. |
Dom LLiE NS (sleR'vela Blyg =
Dom Steel 1 4': 15  Mass Con hl, KA
Masey Flea 27337, 24 Mishigan iy T
Mass Ript 82 RY MoaCao 4 H
Mass Gas. 3605 37 |Mon & Boy » !
Mass Gp, 77 77\ Mohawk. 47 R Tl
SwiftdCo . 107 10K |Mayfier.. \ Yoy
Mergler.. 17714 178 Naps Qi 2 {1
U Shoee. 48's 46,0dCIC' 7 0c |
UShoept. 28's 20 0fd Dom. 101 11
UTritC.10 15 1013, Oseeoln... 50 32
West Blec. BB 90 |Phonix... 4 20
West Filp. R7 05 (Parrott... 171ls 1Ria
Pos & A..247 - |Qulney.... 98!y 0T
Bos & Me.) 8%, 1 60is Rhode lal | ILEA 2
Bos Kl.. . 140 ;s.nun.. 11y 1 3%
WPnisSER 00 ~— Shanmoa.. ) 10
AmBT4ée 07 V8 ' Tam'rack. B3 oo
Dom Coal Tr-Me.... BS BT
Int 85... 107 - |Trinlty.... 4hg 5'y
S8 non- USMn'g 101, 104
eondbs — 100 (T SO0, 105 11
111 &t] eon Utah Com. 2258, 208
deb B¢.. -~ 100, [Vietoria.. 18 4
Adv'nt're. LA 4 |Winooa... T 7%
Allouex. .. 47y 5 'Wolverine 63 a5
Arcadian, ] 2', Wyando:. 1'a 1'g
Arnold.... 2% Ho0¢,

PHILADELPHIA QUOTATIONS.

Rid. Acsked.
ACotAse 1Rly  10'a IndStRen
Cam Iron. 46/, 47 Leh VRR
Cam Stes, 20 221, 1,C & Nav
CO&GAe 105 1TORS Marsden o
Cotindfel OO 107 N Asphtie
Con L e 29 2 PARR .
ConLSp 10' 104 PaStael -

CTotNJ 67
CTofNJ 581 0B
Dia 83 Se. "

N7 L PA Stee! p
10515 nil Rlec.
YPEGT S

DaSSp. ——e 11y Phll Trao.
KECooftim 83 K3 Rys Co G,
BleeSBc. 60'3 -—  Schuylkil
Tlee SR p e 83 RIESGe
ElackPT4s 090 90y U Trae....
EGaaliBel1 08 107 UGICo.
Ind 8t Ry, - R

Bid.  Asked.
g2 3h
30 gty
A8y 6B
219 28,
H1 R1P%
H59% 60O
4By c—m
L P —
By Ditie
97 074
25, oA
- 1S
110 111
448 4ty
82 R 2%

CRHICAGO CILOSING QUOTATIONS.

mia. Asked.!
AmOO... 4% 5 Metewse
Am OCpt 40'a 41 IMeWSEp.
AmRal.. 50 82 'Nat Bl .
AmRadp. 124 125 Nat Blspf
Pox Roard 2le 214 N Carbon.
BeaBdp. 18's 10 NCarbp..
Ch UT... 4 5 NOnSRy
QUTpt 30 55 |% Slde E,
City Ry. .1 8N 185 ®ia 8ta C.
Dla Matek 1 3 11, 132 WCUNSIRy

Lake St Fl Dly (3}

Bl Asked.
2n 23
an 70
W7 3TN
ety LOO
PR 284
- 93
115 135
arR  npig
27 20
53 1P

DALLY 'I'I”,'U;l'lﬂ' STATEMENT.

WasHiNGron, Julv 18 The cash
the recelpts and expendifures of
shnws .
TRis iy,

Reerlpls, #1.801.608 425,584,44(
Lapenditures. . 1680000 12,900,044
Nedlolt SR AN $7.48) 50

*Surpius.

The recelpts from eustoms fo day were $824.7

from Internal revenue, §743 587,

Hon, £940,088,

Thisx raonth.

statement of
the Treasury

Fiscal year,

) $255,508, 440

0

12,000,000
87,831,500

mjscellaneons,
228275, Natlonal bank notes recelved for redemp

he cash statement of the Unlted States Treas

urer for Julyv 18 shows:

RERERYVE FUND
Gold coin. .

TRUAT FUND

Ll

50,000,000

tield agalnst notesand certificates Issued 8802, 102 460

GENERAL PUND,
Gold coin and bulllon. ... .
Godd certificates, . .. ..
Standard stiver dollars .

Silver certifficates, .. ..

Sliver bullion O R e
Vnited States novea. .. ..., .,
Treasury notes of mu‘. s
Natlonal bank notes 7. ..

Subsidtary sliver and wminor con... ..

ORRY e v hrieiiaedince
Tn national banks........... .,
Awalting relmbursement .,

o T re AL Bt UL I
Ligdtifles . . ..ooooieiiniiignn

(Cash haiance..... ..

388,301 581
32,842,220

10,084 487
1,725,622

1,405 85
10.980,

15,008,875
< 10,188 839

166,281 931
154,973,608

60,373
S 3

$321,804,070
. 94,000 848

$227.204.825

SUB-TREASURY TRANSACTIONS.

WEONESDAY.
Pald by Sub-Treasury to banks... .
Paid by baoks to Sub-Treasury . .

. 93,107,000

Gain to banks on day's transactions.

BINOR PRIDAY LAST.
Pald by Sub-Treasury to banks. ..
Pald by banks to Sub-Treasury . .

Loas to banks. ..
Losa to banks
week

COMMERCIAL.

for same period previony

2781000
$376,000
17,106,000
10,429,000

$2,235,000
$2,488,000

Cotton Higher—Near Menths ('p Sharply

~lAverpool Spot Sales 10,000 Bales
—New Orleans Strong-—-Shorts Cover

-~Gralp Urregular- -Weather

Favora.

ble--Small Wheat Recetpts-~Coffee Dull

Provisions Weak.

CTRECRADAY, July 18, --GrAIN. - Wheat
180,000

was fairly oetive, Nales,

Spot
bush.,

mainly for export here and at tha ontports.
Neo. 2 red, in elevator, %85c.; No. 1 Northern
Dulnpth, 104 e, over Septemyber: No. 1 Northern

New York, 10¢, aover, .

Northwestern re-

ceipts -were 150 cars, against 140 lnst week

TRUST COMPANIES,

e b b L o D T S b A U SO 5

TRUST COMPANIES,

A .,

T

Chartered 1822,

Farmers' Loan

: The

and Trust Company.

Nos. 16, 18, 20 & 22 William 8t.,, New York,

Capital,' -

Undivided Profits, -

- $1,000,000.
7,000,000.

aned 227 Ingtr vear; Chicago, 27 cars, against 160
last week and 150 a vear ngo.  Futures closed
e, higherto de. lower. Sules, 1,800,000 buslt,
Prices ag tollows: L]

Open- High- 1 Clog- Last

my. nel, 2 inyg. Nigh!.

July .. P g N Silgs hidy Ny

Septetwber..... K18 g2, iy Bl1% BT
Docember. ... .. Kb 8215 Hidg 1Yy M2

Oats’ were weak. Sales, 22,000 bush. No. 2

white, 424 q48c.; No. 8 wnlte, 4lla@a2c. Rye was

firm. No. 2 Wostern, 3'4c. c. | f. Buffylo. Car

loty Jersey and State, 37lac. 1o ige. track. Corn

was quiet.  Sales, 100,000 bush., mainly for export
here and at tha outports. No. 2 mixed In elevator,
July price: No. 2 white, 370 No, 2 yvellow, §79,¢.

Fuwres closed unchanged to o0 lower, Sales,
80,000 bush. © Prices as follows:
Open- kigh~ Low- Cloy- Laost
g, est. o5t tng. Night.
JO o BT BTl BT 51 h7
September....... 680 380  36%  O4ay  GAdy
December. . ... ... Sele Sl L LV LT

This shows the graln movement:

New York: Wheat, Corn. Oats. Rye. Barley.
Recelpts, .. L4108 22050 108000 ... ..
Exports ..o 110,700 108,214 15,390

Cnicago:

Receipts... ... 30,000 208,000 256,000 1,000 15,000
Shipments. ... 227,000 306,000 100,000 4,000 ...,

Burtalo:

Receipts.. ... 186,000 185,000 y .
Snipments... .. 74,000 150,000 46,000

There were no very noteworthy detvelopments in
wneat to-day. The trading was rather qulet and
the fluctations In prices Were not very marked
elther way. The crop news was conflieting, bht,
If anything, there were more poor reports than
good ‘ones, especially from the Southwest, where
the threshing returns are not up to expectations
in some cases.  Forelgn houses traded moderately
on hoth stdes of the acconnt, byt did not cut much
of a figure (n the operations, the trading heing
malnly local and professional. Harly in the day
there was a dechine of a4 small fraction owing 10
favorable - weather In most sectloms, llquidation
and the Price Current’s statement that the week
has been favorable for harvesting and crop prog
ress,  Hut fn the absence of pressure 1o sell there
was a rally later on owing to continued small re
eeipte fn the Southwest, the total winterwheat
arrlvals heing only 226,500 bush., agalnst 4'.'.0,000
1ast vear: good buying st thee West by Hartly, Gates
& (0. gnd other prominent Interests, and covering
of shorts. ‘Then, too, Liverpool, after declining
Vi to 3, recovered the loss and advanced yd. 10
yu., and this fact had asomewhat hraci eliect,
Parls, ton, was 3 to 10 centimes higher an Lomlqv_\
racoversd a slight declige. Chieagn recelved .L?
cats, of which 27 were contract grade. Primary
raceipts were 427,000 bush., against 708,000 laat year,
and the shipments, 348,000, The seaboard re-
crlvad 139,000 bush. anl cleared 388,600,

Cnrn was firm for a time on light offerings and
smaller receipts than expecied, but later prices
fmproved

agged on  favorable weather, crop
arcounts and general selling, while 4 break in {»ro
visians 0180 had a depressing effet.  The cablis |

Chirago received 104 cars,
Primary receipts
Onts

were 'ad, to 144, lower,
of which S wereof contract g rade
core 3040 bush., and the Shipents 505,000,
. oaster with corn, The trading was quiet
;Y fentureloss, Chicago reecived 180 cars, ol
Wirh 7 were contract grade,  The PPrice Cuirent
<dye cornisimproving and oats are maiuring faror
ably: the.vleld will Lie vll‘lt;lrrln!vl,\ less than last
vear. but the quality will he better.
" rLovh. Dol and steady. Sales, 8,000 hbls.
Recelpts were 7,518 bhls. and #).200 <acks: exports.
5,008 hhis, and 7,885 sacks.  Winterin hbls:  Super-
fine, $2.0078280: No. 2 extra. $2.85@8200; clears,
$3 20 £3.50; strajghts, 43500 $3.75; patents, $ANI@
$4.20, Spring o bbls: Clears, $3.50@83.70; stralghts,
82 80 34 .15, patents, 8. 40@ 34, tve flour, 897@ 83,56,
('OITOK.  Spot eotton here advanced 50 points.
Lelivered on contraets, 200 bales. .\ndm;ng up-
lands 12.70c., against @ 5 1Ac. last year: New Or-
leans and Gulf, 12.85c., sgahist § © 16c. Southern
spot markets were gonerally steady. Liverpool
advanced 10 polnts on the spot, with sales of 1 000
hales, futures advanced ® to 19 polnts onnear
months and 2 to 5 on the distant.  Manchester was
dnll,
! llhr movement to day was as follows:
7o doy. Lastwarek. Lostyear.
Port recelipts 16 a3
New Orlenns,estimated to

"

MOTrow. .. 1 1o W LU 1.817
Augusta, .. . o 29 i 57
Memphis . oo cieeeien 1B [ 2
St Lo .. oo e e y 2=
Houston . ..., 3 19 1

Aerpool elosing prices: July, A23@A.24d.; July-
.\xlxéust.p:‘.?rn.(HM . August-September, 8.17m6.18d.;
Septemiber October, 8.80@5.70d.. October Novesn -
her. 540&5.31.0 November December, 3 221@5.22d.;
Decenber January, 5.18456.16d.;  January Febri-
ary #.1ad: Pebroary March, 5.13d. March-Apri).
50265130, Port exports, “18.507 bales.  Futures
here elosed harely ateady. at 4 net advance of 56
points on August and Ji on September, while dis
tant dells eries entled 13 higher to 2 Jower, with
estimated sales of 200,000 bales, Prices as followa:

TTighest. Lowest. Closing L.aat night
July 12,35 1205 12301285 11.86@11 ljil
Augyst . 1240 1108 122001285 11.70@11.7)
September 10.67 1046 1052621053 10.30@10.87
Oetober., NS NI AT2a 973 0Tl 0.75
Decemher pee 052 05 043 WM Q.E'.'
Janvary . 980 003 0500 D6 12 50@12.62

Cotton was strongerto-day, the near nionths show -
tng declded strength, owing to continued activity
oh the spot at Liverpool, where the saleswere
again’ 10,000 halea or 20000 in two days at a rlse
of 2% American points; an suvance in futures thers
of 18 to 88 American points on the near months
huying by hrokers supposed to be nrnnﬁ for the
New Orfeans bull party, buying and bidding up
in New Orleaps by the Brown-Hayne Interesis,
brisk covering for a time by local shorts, light
offerings and mare or less foreign huying. Com
mission hoyse bisinéss was agaln on a very smail

scale. as outsiders eonunuc to hold aloof from |

the speculation owing ta the manipulation |n the
near montis, The weather at the Sonth was clrar
aud warm and the Indieations are that v wlll con
finue sa for the next thirty six.hours in most sec
tlons, whije spot markets at the South were dull

and the cotton goods trade shows no lmprovement, !

Bot tire shert Interost has been lucreased of late,
eapecially In the winter months, &trong New Or

lenna Interests, {t appears, are silll workiug on the |

bl side, the crop Is late sverywhere and (here are
mapy complaints of ILs grassy condition and the
tnereased spot sales In Liverpool of late at rising
pricaa have encpyraged the advocates of higher
pricea., T'rivate Liverpool cables say that spinners

seem willmg to buy at around present prices, but

14t the supply of desirable grades Is vers light

A Rroadway - firm sald: “There was very e
sald about orop conditfons to day. and the flret
halr renorted vesterday Is vet to materallze at g

--mn(rﬁ position, and tts welght on the mariet |

sentimentally or otherwise s, therefore, not im
partant. It transpires, however, that the cutton
irom which this bale 15 to be made has y#t ‘o he
ginned, and that the date of the movement of the
new crop must, thoerefore, be set for a later pericd
In. the week, possibly not until nexi. We have
noted complaints of the want of evidence of froft
age in the now growth, but we do not couslder this
unfavorable, ‘nasmuch as the piant would nn
:muh:oali- lose In slze and vigor by wn ~ffort to pro
§

TRUST CO.
66 BROADWAY,

234 FIFTH AVENUE,
100 WEST 125TH STRLEY.
THIRD AVE. & 1ANTH ST,
CITARLES T. BARNEY, Presldent
JRED'K L. ELDRINC 18t Viee Pros
JOSEPH T. BROWN, 2d Vice ['res
JULIAN M. GERARD, 3d Vlce I'res
B. L. ALLEN, 4th Vice-Proes,

FRED'K GORE KING, See. and Treas

J. MCLEAN WALTON, Asst. Secretary

HARRIS A. DUNN, Aast. Treasurer
TRUST DEPARTMENT,
“‘l}lil,[,\M B. RANDALL, Trust OMcer

LEM BRANCH,;
W. F. LEWIS, Manager.
BRONX BRANCH.
JOHN BAMBEY, Manager,

North American
Truat Company

138 BROADWAY,

CAPITAL AND SURPLUS,
$8,000,000.

. FIDELITYJRUST (OMPANY.,

NEWARK, N. J,

I Capital . ., .........

Rents Safe Daposit Boxes free from the Inspa:
_tlon of_strangers, undar tha Inheritance-tax Law. _
N. V. Security and Trust Co.,

48 WALL STREEL NEW YORK
Capital and Surplus, $5,000,000.

DMIVIDENDS AND INTEREST,

‘OB’I'IIERN SECURITIES COMPANY,
New York, July 15, 1903

A dividend of one and one-elighth 1 1-8) per
centum on the capital stock of this Company F.
been declared, payable August 3. 1803, to stocl
holders of record on the books ol the Company
on_that date.

,The stock transfer books will he closed a* t
o'clock P. M., July 23, 1903, and reopened at ')
o'clock A. M., August 4, 1908,

E_T. NICHOLS, Secretary

THE ROCK ISLAND COMPANY,

New York Clty, July 7. 1803

The Board of Directors of The Rock Island Con
pany have deeclared a quarterly dividend on e
preferred stock of $1.00 per share, pavable Augia
1, 1003, to the holders of the shares of the preferren
capital stock, or thelr legal representatives *
record, on the closing of the transfer books, .Ji
17, 1008. The transfer books for the preferiod
stock will be closed at 3o'clock P, M., .7!){\' 17, ard
opened ‘A’gnln at 10 o'clock A. M., July 20, 14503,

GEORGE T. BOGGS, Asaistant Treasurer
QUINCY MINING COMPANY.
. NEW YORK. JULY 18TH, 1802

DIVIDFEND NO. 70. A dividend of three dollara
?c-r share on the capital stock of the Quincy Mining
‘ompany Is payable August 15th next to holders
of record 25th Inst.

Transfer books will be closed Saturday. .Tulv
25th, and reopened 2‘]nndar) morning, August 2,

AL O P

- . PAUL, Treasurer

THE CONTINENTA TRANCE COMPANY,
48 Cedar St New York, July 16, .03

The Board of Dircoetors of this company hat»

this day declared a semi-annua!l dividend on the

capital stock of FIFTEEN PER CENT., payable on

demand.
EDWARD L. BALLARD, Secretar

Savings Danks. 7

GREENWICH SAVINGS BANK,

S. E, Cor, 6th Ave. end 18th S¢.
INTERESTAT THE RATEOF THREE AND ON 12
HALF PER CENT. PER ANNUM will be credited
depositors for the SI MONTHS and THRE!
Mg.\"l‘ﬂh‘ ENDING JUNE 30, 1903, on all sums fromn
five dollars to three thousand dollars, entitled therato
under the by -laws, payabie JULY, 20, 1803
JOHN HARSEN RIIOADES, I'restdent
JAMES QUINLAN, Treasurar,
B. OGDEN CHISOLM, Secrctaiy.
Deposits made on orbefore JULY 10, 1903, wii!
draw Interest from JULY 1, 1603,

ELECTIONS AND MEETINGS.
THE COLORADO FUF) & IRON €O.
NOTICF,

In accordance with the By laws of the Com-
! pany, the stock transfer books of The Coloradn
[ k-'ufl & Iron Company will be closed at 3 P, M |
| July 29, 1603, for purpose of the annual meetine
i 10 ba held at the oMee of the Company In Deaver,
| Colorado, on August 19, 1903, sald books to remain
| closed untll the Nnal adiosrument of such stock
| holders' annual meetlug
|
{
]
t

Do C. BEAMAN, Secretar

Offiece of the

Celorado Bonaneza and Union Tanne!
Mining Co.

136 Liberty Street, New York

glven that a meeting nf

and

Notiee 1s hereby the
bondholders of the Colorado Bonanza and I'n
Tunnel and Mining Co. will he held at thelr office,
at eleven o'clock, Wednegday morning. the twent
gsecond of July PAT L. A, OLIVER, President

gellers.  Fnglish houses and domestie shorta we:s
huving Tae woeek's packing at
WAk 485,000 hogs, as compared with 325000 the cor
responding week !ast year  The packing at thess
olutz from Nov.o 1 to date ageregated 16,385 (00
z\(-(a, Against IR040,000 the corresponding perio
A yvear ago. Liverpool was up eqgual to Tk ot
Septemher lerd, but otherwise the foreigners
seemed to take onr sensatlonal advanee of \ester
day with composure.”

Waosterm poih?

Svgan.. Raw was firmer 2t 3 11 180 for 98 test
Ccand 3 8 16¢. Tor S tegl.  Sales, 12,000 hags cen
Lerfugal 98 (est oat o a e Hvuned was ety

duee, and (noyropinton It Istneh betrer that s g Trranulated. | 80@5 05
should he delayed unpl (ts growth bas attalned + 500 Soion T 18 T e
more stabiiity and stze,  Wo are s long tars from o " Higi
certalnty In" crop condltions. but this teoa o G i poty
rdged argument under exlsitng condittons, ang we | Whee PP
prefer 1o he conservatlse iy sidving the market | July(naws; 10z, A0R
for the winter epitons from the standpoint of the & gent AR1 20 308 Loy
world’s trade coudlilons generally and the effect u“ LA R K e
of a wew era in high priced cotton on the corton A ia ot ErE
L 5 - SIS ey July wldy.., my 3 i0a
trade In partievinr This makes us cantlons, LA doyd Lol
exeepl 1n sugEesHng transactions on Jlnes in W hieh 1 apt. (0 (fhg,] ({0
the market has moved during (he reeent past, | Cor " 0
with the tdea that the deelding vrend has not et dole . . 4t 00
ed for want of & declding inflienee Nepiember. Filq-3¢ Tk,
L)l I Drcember., 4930 G0y
CorFEL. Rin o the spot vwas dull. Mas -ty 00
No. 7. <ales, 2,500 hags Savaniila. iy Ma; i WAL |
fnactive, with prices unchanged tobponts I\".z|lu el Quts b )
Sales, 4.000 bags. Havre was inehangad to e o0 Jyly . 0ie . dite Afy e
higher: Hamburg advanced "o pfg \tuerieril - September, 389, Ay 34Ta iy (KU '
warehouse dellveries, 20,170 bags Rio qr-vlln:J 26 Twscember., 34"- ‘5 i“," a7y 17y e
yols; receipts for two Ay < 21,000 hags: stol l\..holl.,‘nu). May an 1 A0y 85
exchange unchanged at 12 d. - Nantos .-‘qwmn_! : w | pard: )
celpts for twoday 8, 34,000 bags: SOCK GRLOML PHICes § gy yje T 707, 700 >
here as follows Septermber. S.0215-15 8,470 bl xia
Highost. Lowes:. 1ioring Last it t Oetobher R0 S0 Jan )
Tuly ABsAIY AOVERIN | ping
AURUST Juas  3DESTY | Julp o, 485 Bas RAG Bl 808
September ... 34 AW Vi3 O0 - AMATAL | September. .00-75 KI5 84il5 M ditg B
October .- 3.0 3.680 ﬂu(u,_x‘.'i a5 -'HU'NC.T\."» Oetoher IR0 805 07l 0Tl 8
November. ... $,00 9.95% 40405 3050L4.00 Pork:
N 4% $25  42AMAN0 428400 | il 0 a0 15 1M
December .. 475 Can40%  A.804d.as | Tl 14 1425 14.2 14.18
Januan a4y BfLl.a% | September 147800 140 (45 e 109
Fehruary S A40 430440 | ‘
Mareh - 0@ A0 As OTHER MARKETS.
‘\‘f,_,l $50R450 A AS400 Open. High- Low
AADRLES G000 AR5A4.00 i o) 7
‘,fm, S B B0 A e .8 t ?'""' T __:" S
offes was extremely duil. but some months ad - | inneap : Dr;:‘ 1N ‘7‘,: et oyl
vanced a trifie on firmer European cabics, lght | ooy, 0 Qe s el 1 a
offerings and a ltale local and forelgn busing, all ! tieo iy . N
of which offset liberal receipts | Toledo July T8 ) :
MpTAra. -In London fin declined 108, for spot | L OD0 : \Aém e T A
to £122 106, and £1 for futuves to £110 1os.  Here i Ransas City Nept 07y €Ity At Ai'a
the market was easier. Copper was unchanged g Bl eTao i Gent aidy 4w Ny o
for spot In London at 30 7 04, and 7s, Bd. Jower | G885 T Sept. $Ten IS ) .
for fugires at £55 12s. 64, ll'-l" ':l"‘;“ AL ox -y Dec 781, 79, ]
i) rad was nchange oth re anc it 5 0
;:P‘Yh::r ‘;2 u‘rﬂr-x’nnv foretgn closing €11 8¢, 0d St Louls (corn Sept. 4ty divw 10 v e
Speltar declined 59, abroad to £20 10s. I'he New Syt 2 el
York raathet was also sllghtly lower.  Following | Tive Stoele MMarhet
are the quotations of the Meial Exehange: Copper, ) .
Lake. spot, l.‘i.ﬁ?"';"“:‘ 750, electrolutic,  spot, | v |
12,0215 @18.76c.; casting, apol. 1826@188750 ; tn, | Jtecripts of Deeves on n A
2B.R0M270. lend, 412000 speiter, fo dron, North signed direct.  No sales { [)iesse
ern, No. 1 X, W:Noo 2, BT 50gS8.00;  ateady; eity  dr Sleles R .
No. 2 plain. sontherny No. | foupdry . 1h. Cables Jast re ! !otop
MITHARIRIE: No QTGS plg fron | Amarican steery, 12¢, dressed vegn N
warraints, ueminal; steel pails at i, $28 rator l»r‘j.u;:’z" per 1h '\" I
NAVAL STORES. Spocits of tpentine S14e51 g e morrow, 00 quarters aF fte Ioaestr
Cumnion to good \tru'. e rosin, 82a.82.15 Receipts 'n_l calves wor 4 hvw." i )
PROVIBIONS. -Lard was 0rein, retned Coptipent, 01 told Ihe par MU AR D B
$9.40, Hinzil kegs. $10, =outh Amertean. #90 ve aca yer nnnold \ "‘. "‘I-‘-n\.v"- SOl ;
fined Continent. 20 ok vwas gulet with mess | per100 1ha s iew Waost \lirginia v L]
at K850 8172 'l 40 18 Diressed hogs, !lrrs-n! \onls, generel s a '
Tam e, Butte Vren PaLras, M frses, Roceipty of she an ) { v
100,  Pges Nearhy, fresh giene i, catens, |10 b exporied, swer hend: 43 cats b
M0 seconds to (rsts, thadic. Western, fresh | Al r...H 4..»1:'1 herp |-1|.>-;| rr-‘y‘v .H,.hy e .
gathered, eviras, (M0N0 Chlcage. il a6+ @l .mdl‘ dady Lambs, showed, aslhivlie At
“Saptember Jard wys again ¢he centre of interest | Advaneed Lyu e per 1 dhe pens SRere an
{n the pro@isions plt. hut there was by no mesns = Cleared. Sheep sotd at $4 84 R &7 Dreesn
the er“,lomrnl attending |t that WAS seen vester hiead for export m‘l't S0 lam w “tw n ’. .,
dry. ‘Lhers was aconsiderable property on sale Miutton, e per (h dreesad | : a4
from the nutset and much of yesterday sseneational Rocelpts of hogs a#ie 916 head, none

advance waus lost.  Packers were the conspleuous

on sale allve

SN A RS S P

R PR | S ey s

B = e e



